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INSIGHT                        WINTER 2016 

 

 

From all the team at Palladium Wealth Partners, welcome 
to the Winter edition of our in-house newsletter. 
 
Although the cold and wet dreary days are most certainly 
upon us,  Winter brings with it a sense of wanting to spend 
time together with others in a cosy setting. Or conversely, it 
provides a great excuse to go on holiday somewhere    
warmer, be it to Queensland or more exotic places in    
South East Asia or further afield to Europe or North America. 

Regardless of where you spend your Winter months, we 
hope the latest addition of our newsletter will provide you 
with some insightful reading even away from home. 

In this edition of our newsletter, we provide the latest market 
update, whilst also including articles about: 

 How to get Financially sorted after a Break-up;  

 6 Ways to Support Ageing Parents; and 

 Cyber Security : 10 Ways to Protect Yourself against 

Identity Theft. 

In the ‘Rear View” we highlight our most recent client       
function where a wonderful day was spent at the races with 
our valued Pt Augusta and Leigh Creek clients.   

We also outline details of our upcoming client survey, where 
you will have the opportunity via Core Data to provide us 
with invaluable feedback about our advice service offering 
and how we can continue to improve as to meet your needs. 

In final, we launch our first newsletter competition whereby 
you have the chance to win 2 Gold Class Movie tickets with 
entry details of how you can win outlined at the end of the 
newsletter.  
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Market Update 
The last quarter has been one of many surprises, whether it be the Federal Budget announcement of changes to   
superannuation, the RBA’s decision to cut interest rates in May, the Brexit vote to leave Europe in June, the close 
outcome of the Australian Federal Election in July — What lies next? 

                                                    
The year has continued to present with it a 

considerable number of surprises, particularly 
in the last quarter since our last update.  

Aside from the ongoing volatility of markets and 
a heightened sense of anxiety, whether it be 
markets themselves, or indeed the surprise 
result of the Brexit vote as well as our own  
Federal election which was closely run, to the   
looming upcoming US election in November 
where the unthinkable could eventuate with     
Donald Trump as President of the United 
States.  

So where to from here? Let’s take a look at 
each market more closely. 

Australia 

Australia’s economic growth for the March 
quarter was again solid showing that the    
economy expanded by 3.1% over the past year.  
As mentioned in our last market update       
consumer spending, housing construction and 
exports by way of increased volume of        
commodity exports continue to offset the wind 
down in mining investment. 

Increasing commodity prices over the last  
quarter coupled with a steady Australian dollar 
($A) also assisted with increases across the 
board for our main exports such as coal, iron 
ore and agricultural based goods such as 
wheat and barley. 

Unemployment remains steady rising          
marginally from 5.7% to 5.8% in June, yet the  
latest ANZ jobs survey is highlighting increased 
job advertisements, particularly for full-time 
positions which bodes well.   

Coupled with the latest National Australia 
Bank’s (nab) business survey showing positive 
business conditions suggests that the RBAs 
decision to cut interest rates in May by 0.25% 
to a record low cash rate of 1.75% was more 
due to falling inflation in the March quarter as 
well as factors offshore relating to our currency. 

Of concern however post the recent Federal 
Election where the Coalition has been returned 
with a slim majority is whether the incoming 
Senate will pass many of the controversial  
superannuation changes along with other   
announcements from the May Federal Budget 
as to return the budget to surplus by 
2020/2021. 

In fact, ratings agency Standard & Poor’s as 
well as Fitch have questioned the will of our 
politicians to achieve the intended budget   
surplus within the stated timeframe and have 
placed our coveted AAA rating on negative 
watch. 

Also worrying and noted by the said agencies is 
the high level of consumer debt, the majority of 
which is held against residential property and 
whether this can be sustained as both wages 
growth and household savings continue to fall.  

As for the ASX 200, after a period of continued 
upward movement since early May and       
notwithstanding the dramatic multiple one day 
falls post the Brexit vote in late June, the     
market has now surged to record highs not 
seen since mid August 2015. 

Looking forward, we expect the Australian 
economy to remain steady, with low inflation 
and the possibility of the RBA cutting the cash 
rate by another 0.25% in the next quarter if 
required to do so. 

Globally :  China  / Japan 

China’s economic activity continues to stabilise 
with economic growth at a steady 6.7% per    
annum for the month of June. 

Welcomed has been encouraging gains in   
consumer driven growth of 10.6% which signals 
a move away from being solely reliant on 
growth from heavy industry and export led  
activity. 

Added stimulus by the Chinese authorities both 
monetary and fiscal has also reignited China’s 
residential property market thus underpinning 
confidence.  

Coupled with tepid currency devaluation 
against the US dollar ($US), we are of the view 
that China is adequately managing its transition 
to a more broadly based economy and is likely 
to avoid a hard landing as feared earlier in the 
year. 

Japan on the other hand continues to struggle 
with the Bank of Japan (BoJ) likely to          
recommence stimulus in the coming months as 
a means to reduce the yen which surged over 
the last quarter dampening exports, and thus 
lowering economic growth. 

The Nikkei mirrored lower economic growth by 
falling 9.6% at the end of June. 

We anticipate the next round of stimulus will do 
little to rectify Japan’s structural problems. 

         

US 

US economic data continues to remain mixed 
with genuine signs of recovery with the US 
unemployment rate being at a seven year low 
of 5% as well as the S&P 500 and the Dow 
Jones Index recording new all time highs. 

However, economic growth remains subdued in 
the March quarter, resulting in annualised 
growth of just 0.5%. This was largely a result of 
corporate earnings continuing to fall, a rise of 
the $US against other major currencies as well 
as falling inflationary expectations. 

By way of such, the Federal Reserve held rates 
steady over the course of the last quarter rather 
than increasing them by 0.25% as was         
expected in June. 

Possibly much of the malaise may be attributed 
to the uncertainty of the looming US election in 
November. We however remain hopeful the US 
will drive economic growth post the US election 
and into 2017 

Europe 

Much has been made of the surprise Brexit 
vote to leave the European Union, yet it is too 
early to determine how this will play out.  

To date, Britain has lost its AAA status, the 
pound has fallen to 31 year lows yet the UK 
stock exchange (FTSE) has hit new highs.  

Prime Minister David Cameron has resigned 
and Theresa May has been elevated to the said 
role with Boris Johnson, one of the main     
campaigners of the Leave camp appointed to 
cabinet as Foreign Secretary and the Bank of 
England (BoE) meets soon ready to potentially 
cut interest rates in the aftermath as to avoid    
recession. 

Notwithstanding the political circus, Europe is 
slowly recovering as a whole and the European 
Central Bank (ECB) retains a stimulus bias. 

In the meantime and until the next market   
update …….. Enjoy Life!! 

Source: Reserve Bank of Australia 
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Breaking up is hard to do!” as the saying 

goes… and this can certainly be the case when 
it comes to getting back in control of your     
finances following divorce or separation.  

Aside from healing emotionally, you need to 
consider the financial outcome of the split too 
and while you may not want to focus on your 
finances, there are some important steps that 
you will need to take in order to feel  financially 
independent and secure again. 

1.    Know your Numbers 

The first step is to assess where you are     
financially. Work out what your income and 
expenses are, what assets you have and what 
debt is now in your name. Be clear on what 
payments you have planned now and in the 
future. Knowing these will give you some clarity 
and help you better plan and prepare for the 
future. 

2.    Separate your Finances 

You will need to remove yourself from any joint 
assets, bank accounts, utility bills and other 
joint agreements that you had in place.  

While it can be time consuming to update all 
the organisations with your new information or 
to set up new accounts, this step is very      
important to ensure that you can start fresh for 
your new future and remove yourself from any 
future financial obligations. 

 

3.    Educate Yourself 

If you have always relied on your ex-partner to 
handle all or some of your finances, you may 
wish to educate yourself to be able to           
confidently manage your finances.  

Find a trusted mentor or adviser like us and do 
not be afraid to questions to make sure you            
understand. There are also many online    
courses, books and workshops that you  can    
increase your personal finance knowledge and 
skills, including our own Financial Knowledge     
Centre. 

  

 

 

 

 

4.    Reset your Expectations 

You may be used to a double income, or you 
may have relied on your ex-partner financially 
and now need to get used to supporting     
yourself.  

So take time to work out what your lifestyle will 
be like now that you’re on your own. For many 
it can be hard to adjust from two incomes down 
to one and a lifestyle that is somewhat different 
to what you had previously.  

Being realistic on what you can actually afford 
and not afford will help you to spend within your 
means and avoid getting into debt. 

                                                    

Breaking Up  

How to get financially sorted 
 

Breaking up is never easy as it not only involves all the emotive dramas and decisions but also 
consideration as how to make the most of the financial opportunities when moving on 

5.    Set New Goals 

The financial goals that you held with your      
ex-partner may no longer be realistic or    
achievable for you on your own.  

It’s time to set your sights on new goals for your 
financial future and any dependants.  

This can be a time to consider your personal 
dreams and goals and focus on setting       
yourself up for the future that you want.  

In fact, we can assist you or anyone in your 
family requiring our services to put a plan in 
place as to set new spending, investing,       
retirement or any other goals. 

6.    Make a New Budget 

You may need to set a new budget and track 
your spending. A budget should not be static, 
meaning that you should not just set and forget 
it. It will change over time and needs to be  
flexible enough to cater for unplanned         
expenses and emergencies. 

7.    Update Centrelink if you receive               
Financial Benefits or Support 

If you are receiving any financial assistance 
such as family or childcare payments, then you 
will need to notify Centrelink of the change to 
your relationship status and circumstances.  

This can often result in a re-calculation of your 
entitlements. If you have had to move, or are 
renting and you receive certain payments, then 
you may also be entitled to rent assistance. 

“Finances can be a source of 

frustration and conflict between 

couples”. 

http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=334
http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=334
http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=334
http://www.palladiumwealth.financialknowledgecentre.com.au/module.php?moduleid=7&mid=7&section=89&topsection=0
http://www.palladiumwealth.financialknowledgecentre.com.au/module.php?moduleid=7&mid=7&section=89&topsection=0
http://www.palladiumwealth.financialknowledgecentre.com.au/kcactivities.php?id=3
http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=13&category=Inspirational
http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=13&category=Inspirational
http://www.palladiumwealth.financialknowledgecentre.com.au/module.php?mid=11&topsection=79
http://www.palladiumwealth.financialknowledgecentre.com.au/module.php?mid=11&topsection=79
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9. Check your Powers of Attorney 

If you have Financial and Medical Powers of 
Attorney in place, then you may need to also 
review these.  

Always make sure that your Power of Attorney 
is someone you can trust, who is able to act on 
your behalf and understands your wishes. 

10. Update your Will 

Separating or divorcing does not cancel an 
existing Will (except in Western Australia), so 
seek expert advice about updating your Will to 
reflect the changes in your life and to ensure 
your Estate ends up in the hands of your     
preferred beneficiaries. 

8. Review your Super and Insurances 

You may wish to consult with us as we can 
assist you or anyone in your family to review 
your insurances to ensure you have the      
appropriate policies and protection in place. 

You may also want to review your                
superannuation to ensure you are on track for 
the future. Another important task is to review 
and update the nomination of  beneficiaries you 
have in place for your superannuation and any 
insurance policies. 

 

Following these steps will mean that you will be 
well on your way to establishing a secure     
financial foundation for your future.  

Getting your finances sorted following a       
relationship breakup can be hard but like a lot 
of things in life, just focus on taking it one step 
at a time. 

Finances can be a source of frustration and 
conflict between couples, so it pays to be    
organised 

If you find it difficult to work through with an    
ex-partner, it can also be beneficial to work 
through these issues with a qualified           
counsellor. 

We often hear in the media about the topic of 

Australia’s ageing population.  

Many of these discussions are centred on the 
challenges of caring for an increasing           
proportion of the population who are no longer 
part of the workforce. 

It is also commonly noted that adult children are 
taking more active roles in caring for their    
parents as they enter their senior years.  

For people who are facing this situation, there 
may be questions around how best to assist 
their parents in better managing their financial 
affairs. This can take many different forms, 
sometimes even the smallest things can make  
a meaningful difference. 

1.    Start by having an Open and Honest    
Discussion 

With your parent/s and other family members so 
you all come to an agreement on the type of 
support that is necessary.  

Get across the practicalities.  

Do your parents have a secure place where 
they keep their important documents and    
passwords?   

Do you know which financial institutions they 
use?   

Do they have their own professional advisers?   

Where do they keep their valuables? 

                                                    

Aged Care 

6 Ways to Support                  
Ageing Parents  

Making decisions about how best to look after    
ageing parents can be made easier by asking    

yourself some of these type of questions. 
 

                                                    
2.    Discuss their current Financial Situation 

Think about whether they can meet their needs 
and responsibilities.  

Are they receiving sufficient income to cover 
their expenses?  

Is their money appropriately invested to meet 
their ongoing needs?  

Are they receiving the Government entitlements 
for which they are eligible?   

What kind of health cover do they have and is 
this appropriate to their needs? 

3.    Check that appropriate Legal             
Documents are in place 

Ensure a Will and Powers of Attorney (Financial 
and Medical) as well as an Advanced Care  
Directive are in place. 

Are these current or do they need to be        
revisited?  

It is important that your parents receive         
appropriate professional advice and ensure that 
important decisions are addressed while they 
still have the capacity to make decisions. 

4. Look for ways You can Simplify Finances 

To make it easier for them to manage. This 
could include setting up facilities to ensure bills 
are being paid on time, or checking whether 
they are paying for services they do not need.  

You may want to ensure appropriate credit card 
limits are set on any credit cards they have, or 
replace these with a debit card.  

Protecting them from telemarketers by adding 
their number to the Do Not Call Register can 
also help. 

5. Think about Aged Care Services 

Whether they are needed in the near future? 

Are they likely to need specific Aged care     
support and what options are available to them?   

How may these services impact them           
financially?  

There may be things you can do now to prepare 
for this, including learning about the support 
available. The Federal Government’s My Aged 
Care portal may be a good place to start. 

6. Ascertain whether they need Financial 
Support 

If this is the case, what is the best way for you 
to assist them financially without impacting any 
benefits they may currently receive (e.g.      
Centrelink benefits)?  

Financial support may include things like     
contributing to their everyday expenses, giving 
occasional financial gifts, or helping cover   
medical costs and care. 

As you go through these steps, keep in mind 
that this can be a challenging time for parents 
who, like all of us, value their independence.       

We can help guide you through this process 
and advise on how best to structure their     
finances, and yours, to meet their immediate 
and ongoing needs. 

http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=25
http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=25
http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=450
http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=450
http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=173
http://www.palladiumwealth.financialknowledgecentre.com.au/kcarticles.php?id=251
http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=154
http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=167
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With the rise in our use of social media,   

internet banking, emailing, and apps, the risk of 
identity theft in Australia is now on the increase.  

The Australian Bureau of Statistics reported 
that last year alone that 770,000 people were a 
victim of identity crime costing a staggering 
$1.6 billion dollars. 

Identity theft happens when your personal  
information such as name, address, date of 
birth or mother’s maiden name are stolen and 
then used to commit theft. To reduce the risk of 
becoming a victim of identity theft, it is         
important that you protect your personal and   
financial information. 

Your personal information can be accessed in 
many ways, even if you are not a frequent user 
of social media or internet banking. 

The most common ways that personal        
information is stolen or obtained is via: 

 Theft of personal information from your    

home, your car or from your wallet. 

 Theft of financial statements and other 

mail out of your letterbox. 

 Obtaining personal information from     

paperwork that has been thrown in the 
rubbish outside your home or business. 

 Accessing personal information via 
your social media profiles and accounts. 

                                                    

Cyber Security: 10 Ways to Protect 
Yourself against Identity Theft  

 

Identity theft is increasing with the rise in the use of e-commerce and electronic banking.       

     How best can you protect yourself? 

                                                    
Increasing your awareness of the level and type 
of information you are sharing online and    
creating safe practices for storing and disposing 
of your personal information is the safest way to 
protect yourself from identity theft.  
 
Here are our top 10 tips: 

i. Reduce the risk of postal fraud by securing 
your letterbox or having mail delivered to a 
PO Box. 

ii. If you are going away on holiday, arrange 
to have your mail collected by a trusted 
friend or family member or have it held at 
the Post Office in your absence. 

iii. Arrange to forward all mail to your new 
address if you move and be sure to let 
your bank, credit card, superannuation, 
insurance and utility companies know of 
your new address details. 

iv. Do not share your passwords or personal 
identification information online, such as 
your birth date, mother's maiden name, or 
your phone number online or via social 
media.  

   If you do share some of this information in 
   your accounts be sure to check the       
   privacy and security settings to limit      
   access of this information to the public. 

 

 

 Obtaining information from you via the     
internet or email, often referred to as 
“phishing”. These emails often come from 
individuals posing as the Australia Tax 
Office or a financial institution or company 
that you know or do business with. 

With enough of your personal information, an 
identity thief could: 

 Withdraw money from your bank accounts 
by internet and over the phone; 

 Open new bank accounts or apply for credit 

in your name; 

 Apply for a drivers licence or passport; 

 Establish home phone or mobile phone 
contracts or accounts; 

 Apply for Government payments or        

allowances; 

 Damage your credit rating; 

 Access your superannuation benefits; 

 Commit crimes under your name; or even 

 File for bankruptcy under your name. 

Whether online or offline, oversharing of     

personal information and not taking enough 

precautions is risky.  

The consequences of identity theft can be  

costly, stressful and time consuming to rectify.   

 

http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=45&category=Inspirational
http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=91&category=Personal
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The “Rear View” 

Day out at the Port Augusta Cup  
 

The Palladium Wealth Partners team headed off to the races on      

Sunday 10 July with our valued Pt Augusta and Leigh Creek clients. 

                                                    

v. Do not throw away paperwork containing 
personal information or account details, 
including bank and credit card          
statements, phone and utility bills.  

 Consider investing in a shredder to    
dispose of this information. 

vi. Check the transactions made each month 
on your bank accounts and credit cards 
and investigate any suspicious activity, 
such as small payments to unknown   
companies or people. 

vii. Regularly check your credit file. You are 
entitled to obtain a free copy of your  
report each year. You can also register 
for credit alert services, which can notify 
you if your credit file changes. 

viii. Only make online payments or share 
personal information online if you are 
using a secure website.  

 A secure website will have a URL, which 
begins with https://.  And don’t share this 
information on your mobile phone in a 
public place. 

ix. Install anti-virus and protection software 
and keep it updated to protect your    
computer and mobile devices from   
hackers, scammers, and viruses.  

 Use password protection and auto-lock 
functions on these devices and update 
your passwords regularly. 

x. When it comes to emails, never open any 
attachments or forward emails from     
unreliable sources, or unusual messages 
or files from people you do not know    
personally. 

Taking a more conscious and deliberate      
approach to how you share, store, and dispose 
of your personal information and being careful 
with who you provide access to and share  
information is key to safe-guarding yourself and 
your family against identity theft. 

                                                    

The Palladium Wealth Partners team were up bright 

and early on Sunday 10 July, notwithstanding the bleak 
and cold weather, as to make our way up to attend the  
Pt Augusta Cup with our valued clients up north. 

An entertaining day was had by all with some 45 clients 
in attendance in the Palladium Wealth Partners         
corporate marquee which was right beside the track and 
thus close to all the action — as you can tell from the 
photo above. 

Small fortunes were made and lost, although we did hear 
that a couple of the Palladium Wealth Partners team did 
exceptionally well. 

All in all, it was a fantastic day and we were all proud to 
be supporting the local Pt Augusta community. 

You might even be able to catch a glimpse of the day’s 
proceedings by watching Channel 9’s upcoming       
South Aussie with Cosi show where he will showcase the 
event and his take on a day out at the Pt Augusta Cup.  

We are in the throes of organising our first client survey which you will be receiving 

in the coming weeks. 

In conjunction with Core Data who will be conducting the survey, we hope you can 
take the time to answer 24 short questions about your advice and service experience 
with Palladium Wealth Partners to date. 

The responses are benchmarked against other financial planning practices across 
Australia and we hope to glean your invaluable thoughts and suggestions as to what 
we are doing well, where we can improve and what other services you would wish us 
to provide as to continue to meet and hopefully exceed your expectations. 

Look out for our email with the Core Data survey in your inbox soon. 

How would you like to win 2 Gold Class Movie tickets on us? 

All you need to do is guess the exact location of the picture on the front cover of the 
Winter newsletter. 

Simply email us at enquire@palladiumwealth.com.au by Sunday 31 July 2016 with the 
correct answer along with your full name and contact number and you will go into the 
draw to win.  

The draw of all the correct entrants will be conducted on Monday 1 August 2016 and 
the winner will be contacted by telephone. 

We will post out the tickets to the winner and announce to you all who that winner was 
in our Spring newsletter. Good Luck!! 

http://www.palladiumwealth.financialknowledgecentre.com.au/kcvideos.php?id=107


   

  

           

                         

                                                  

                                               

   Disclaimer 

This publication has been compiled by Palladium Wealth Partners Pty Ltd ABN 63 164 716 858 and is current as at the time of preparation.  The information contained in this newsletter                                                                                                      

is general in nature and does not take into account your financial situation, objectives or needs. Before acting on this information you should consider its appropriateness having regard to your                                                                                   

personal circumstances and, if appropriate, obtain professional advice. 

Past performance is not a reliable indicator of future performance and any outlooks in this publication are only predictive in nature and should not be treated as fact.  The results ultimately achieved                                                                                

may differ materially from any outlooks.  Material contained in this publication is an overview or summary only and it should not be considered a comprehensive statement on any matter nor relied                                                                                    

upon as such. 

Any taxation position described in this publication is general and should only be used as a guide.  It does not constitute tax advice and is based on current tax laws and our interpretation.                                                                                                                             

Your individual situation may differ and you should seek independent professional tax advice.   

                                                                                                                                                                                                                                                      

Palladium Wealth Partners Pty Ltd and its advisers are Authorised Representatives of                                                                                                                                                                             

Fortnum Private Wealth Pty Ltd ABN 48 009 189 495  AFSL and ACL No.  357306                                                                                                                                                                                                         

trading as Fortnum Financial Advisers                                                                                                                                                                                                                                                                                                                                                        


